
business men founded
this bank 40 years ago.
Business men are its
directors today. Busi¬
ness men obtain help¬
ful service here in
banking, trust or in¬
vestment capacities.

A Bunk for the
Builders of Business

GARFIELD
NATIONAL BANK

/I Fiith Ave. and 23d Street

Bond Dealings
For the Week
G#***enument and Mnnlctpal Bonds

Week's ,-1623-,
9»!e». cloee. High. Loi».
f'W» Lib :>.-» '"-2-'47. .100 82 102.02 84.84
3î9<So 8%s.r*g.'SS-"«7.100.7« 10S.70 84.iî
Ido 1st ta, '32-'47. 9».30 101.88 66.60
ldo 1st 4», r,"3_.-"47. 98 60 101.80 94,70
4 ¿o îd 4s. '27-'42. «9.90 100.80 »6/80
ldo îd 4s.r.,S7-'42. »9.00 100.54 96.80

U77fio 1st 4%s,'32-"47. P9.14 101.78 96.04
111»* 4*4«. r. "39-"47. 98.70 101.40 96.90
».(rt-2iî 4%B,"32-'47.101.00 102.00 98.10

Hldo 2d 4%s. ,37-,4a. 99.02 101.00 9S.74
1» »<1 4%«, r,'97-"43. 98.80 100.80 96.68

Mil do 3d 4%s, 1928.. 99.28 101.09 96.82
77 fio 3d 4%sr, 1928. 99.13 100.83 96.64

14*4 do 4th !'.»(, *Î3-"38 99.28 101.88 96.73
110 do 4th4%8,r.'38-"38 99.10 101.70 96.70
1144 Via 4»4e, '22-*J8..400.28 101.00 99.08
»8 do 4%s, r, "22-'ï3.100.04 100.82 99.94
4140 do 4 fcs. calld, '22.100.16 100 63 100.04
141 do 4%B,r.cltd. "22.100.00 100.&2 100.00

HI»S ÜSTr 4%s,'47-"62.100.10 100.14 100.00
tIAnt Jugens M Wks 6s 80 90 44 77 H«Argentine govt 7s. ... 10l%102% 99
H do 68.- 81*4 87% 77
HChlneoe Oov Ry 6a.... r>4 67 41
»City of Bergen 8s_103 112% 106
ICIty of Berne, 8a.111 H* 107
S. City or Bordeaux 6s.. 81 90 ï«%
ICIty of christiania 8e.l09 111% 10".

fflCity of Capanhatr 6%s. 91% 94% 85%IJCHy ot Or Pragu« 7%s 78 911.4 77*.Il City of Lyons «t.. 80 »4 90 76%»City of Mai-stilles 6s. 80% »0 76%
»City of Montevideo 7s 93 94 % 92
ICity of. Tort. Alegro 8s.10t J06 99

IWCIty of RdeJartelro Ss.100 )06% 98*4
M do 8» . 99 % 106 Vi 98%
II City of »an Paulo 8s.100 106% 99
«City of Solsaons Fr 6s. 78% 84*4 76%
llCtty of Tokio 6« . 70*¿ 76% «7
ICIty of Zurich 8s.112 116% 107
HCo Azu Uaraqua 7%s.l00 101% 98%UCmcIio-Slovak Rep 8s. 93% 100% 91%
IDanlsh Munie 8s ear A.108 112-*-* 105%
It du .pr E.108 113 105%l_lD«rt of Seine Fr 7s.. 88 98«4 84
&D0.-.I11" mi P.ep 8f 6Vi» 89 93% 89
H do 6s . 96V4 8744 86%
1(4Com of Can &%s notesl01% 10344 86*4
111 do 6s . 99 44 10044 8«
U do 6s . 99*4 100% 98

ttl do 6s. 99 100V4 97HtUDutch East Indies 6s.. s;> 9744 94
114 do i f 6«. 94*4 97 03 V4Ï1 Tramer Ican Ind D 7%a 92Va 102% 91 Vi4M fräsen Republto 8s... 09% 10944 89
411 (.0 7148. 96% 104% 94
UBal-Anxer Lino 6s . 88% 93 88tltmp Jnpaneso 1st tHi. 92% 96% 86%ft do 2d 4%s. 92% 94% 86%JW do sterling loan 4«., 80% 83% 7244lllslngd of Belgium 8m..loivi 108% 100%¡4 do 7%s.103 109% 101%I do 6s. 98% 104% 94%M do Denmark «a.109% 112% 107HI do 6s. 98% 100 74

I do Italy «%s, «or A. 96% 9844 92%¡«Netherlands 6s. 94% 98% 93%»I do Norway 8».111% 118 107%¦ do 68....l"f'% 100% 100
D do Sweden 6s.103V4 109 94
IHParlB-Lrons-Medit 6s.. 73% 85% 70%
H Republic ot Bolivia 8s. 96% 101% 95%
41 do Chili- 8s. 1926... IOS IOS". 97%
II do 88, 1941.108% 106 100
14 do 8s, 194«.103% 106 100
4 do Cuba 5s, 1904_ 96% 98% 80%
t do he. 1914 . 99% 99% 77

II do 4%s. 85% 90 76
27 do Haytl .¦. 96% 96% 96V4
7 do Pruguay 8s.107 108% 102%
îlState Queensland 7s. ..108 «4 113% 105%
17 do 6s.702 105 96%
l|Bt ot Rio Or do Su! 8s.100 104% 99
4Sf«t of Sao Paulo a f 8s. 100 106% 100
MS-rlss ronfcderatlon 8s.l21 122 112*4
lUalKof OtBr*.16%8.'23 99%1!0A 99%

II» do 5V4«. I»-'».108% 110% 98%
»14 do 64s, 1987.102% 106% 96
114 U H of Brazil 8s.101% 108 99%
114 do 7Vis. 87 90% 84%
10 do 749-large. «6% 89 86%

114 do On Ry Blec 7s.. 89 97% 87
144 do Mexico 6s. 68% 70% 61%
37 do la.Large. 60 «6 60
t» do 4». 39% 62 38%
6» Uni SS of Copenhb 6s. 94% 95% !>"
14 N Y Cy 44s (May) "67.106 IOS 103%
* do 44e (Niiv) '67..106 108 103%

10 do 44-", 1963 .106 108% 103
66 do 4V,s, 1964.102 104 97
& do 44s, 1965.105 108% 103
» do 4 4s 1967.106 108% 103 %
» do 44s, i960.100% 103 98
4 do 4s, 1957. 99% 100% »3%
! do 4s, 1958. Ö8V4 101 94%
1 do 4s, ID59. 99% 100% 93%

Railwav and Other Socnritles
14 Adams Bap col tr 4s. 80 80% 76
»AJex Rubbor gold 8s. 99 % 103% 67 44
I AIM CM cvt deb 6s. A 9% 12% 9
¡1 do cvt deb S3, ser B 9% 10% 0
(Albany & jusque 3%s 82 84 7G%
"(Amer Aar Cbetn 7%s.l04 106% 100
« do 1st cvt 6a. 99 100% 93
II Amer Cotton OH 5s.. 88% 93% 81
al Amer Smelting 6s_ 94% 96 86%
IHAmer Sugar Hefln 6b..102% 104% 97
«Amer Tel & Tel cvt 6s.ll6% 120 108*
» do col tr &s. 08% 100% 91%
I do cvt 4%s.102% 104% 95%
Ido cvt 4s. 88% «2*. 80V*
« do col 4s. 91% 93% 86%
Mm Wsterwks & Bl 6s 84% 88 70
'Am Writ Paper a f 7s 85% 88 871
'Ann Arbor 4b. 70 80 68V»
"Armour real est 4%s. 90% 82% 86%
.{.A T & 8 K gon 4s_ 88% 96% «6
} do cvt 4s. 81% 8ÍVÍ 76
; do cvt 4s.106 107% 91%
¡» «0 adj 4s stp. 82% 86% 77%
' »a.4%8. Sal & A dlv 92% 94% 86%
f 4o Tr Sh TJne 4s.. 87 90 76
,i*tl * char Air L 4%» 8S 94 8.
ÜAtlantic Coast Line 7a.l07% 108% 104%
J» «o unified 4%a. 90 01% S3%
'1 do 1st con 4».88% 92% 80%
Tl do I, ee N col tr 4s.., 81% 85% 76%
.{Atl Fruit cvt 7s. A... S3 60% 23 %
¦ Atlantic Hefln deb 6s. 99% 100% 98%
J Baldwin Loco 5a .101 103% 95%
'' -Öalt 4 Ohio «s.100% 102 94%
,2 do ref 5s. 87% 03 77%
¡9 do cvt 4%¦_._83 87% 74
1 do cold 4s . 88 88% 76%
Í* do prior lien 8%a... 96 9* 8M*
9 do is. p I. E W V dlv 79% 85 72%
,

do 4, Tol&Cindtv. 69 73 62%
,', «« 84s P J & M dlv. 93% 94% 86%
ii»tl0 3*4s Sthwest dlv. 92% 94% 85%
"Barnedall Corp 88serA.105% 108 102
,J do 8 ser B.106% 109 102%
».Ben T of Pa lstftref 7s.l08 100 107
«¿Bith Steel con 6s ser A. 100% 101 96
H do 1st ext 6s. 99 99% 86%
* 4* ref 68. 97% 98% 89%
;2>pm5i. 93% 94% 86
'nf-'aden Copper 6s... 98% 102% 92
,§"*¦" Hill Steel 6%e.. 99% 100 99%jHway fr 7th Av con 6s 76% 78% 60
i»i_Vyn c">" Ry l8t 6s. 90 91 75
j.^'ïn Bdls icen 7s ser C.106% 107% 102
, _** »en 7s, ser D ..108% 109% 105%
.; «o gen 6u. ser B ...104 106 100
tl..,0 «*D B» ..«* A. 87% 109% 89%

tl nD,ya I. V° & Sub 5e 68 68 61
^'in Rup Tran 7»... 64% 96 ES

Huntington Jackson & Co.

43 Exchange Place New York

From the Financial Listening Posts of Europe
ISteady Gains
In Volume of
French Trade

Present Advance in ImportsShould Be Reflected in
Larger Exports of Fin¬
ished Goods Later On

Industry I» More Active
Textile Mills on Full Time

Schedule; Iron Furnace
Operations Increasing

Special Cable to The Tribune
Copyrl*ht, 1928, New Yorîr. Tribun« ïno.
PARIS, Oct 22. . The drop in ex-change closely parallels that of last

year in respect U> the dollar, but con¬solation is found in the fact that thedepreciation this year has not been so
groat, despite the unfavorable crop con¬ditions throughout Europe.Statistics for September show thatFrench imports were worth 1,890,-000,000 francs, against exports of .,-741,000,000 francs, thus bringing the
excess of imports to 2,301,000,000 forthe last nine months, compared with
an unfavorable balance of 795,000,000in 1921. Thit. apparently unfavorable
result was duo to the passing trad«
crisis, and the exhaustion of stocks
caused a heavy buying of raw materials,which should result in larger exportsafter the middle of November. The
important conclusion perhaps is that
trade is Increasing steadily in volume,with exports at 16,100,000 tona for the
nine months, compared with 11,750,000
for the last corresponding period. In
1913 exports amounted to only 15,-
000(«38 tons In the first nine months.
The internal situation continues to

improve as consumption demands ap¬proach normal and industrial activity
Increases, since the hope of further
price declines has been abandoned. Tex¬
tile mills at last are on a full time
schedule, whil« the steel industry has
forty-three out of sixty-seven furnace.
In operation, compared with twenty-
seven last January. Other etlmulanti
to business are found in the prospect.of a great agricultural movement tc
make France independent of foreigrassistance next year and in the elim
ination of English competition in coa
with the rise in sterling.
The fall of the Lloyd George minis

try has been favorably commentée
upon as a precursor of better relation!
with England and a sympathetic set
tlement of the reparations problem oi
the basis of deliveries in kind am
guaranties of a discountable nature.
During the next five years taxabli

income is expected to increase consid
erably with tho removal of business
Bnd property restrictions by the gov
ernment. Rents are still kept at in
sufficient levels by judicial enactments
and It will not be until 1928 that a re
turn to the common law will give proprietors a free hand in all instance.

New buildings are exempt from alltaxes for fifteen years In order to en¬
courage the solution of housing diffi¬culties.
The government maintains that al¬though German Insolvency affects forthe time being the return to the goldstandard U will not Interfere with the

eventual realization of this Ideal,which will be accomplished by reduc¬tions In the note circulation throughannual repayments of Bank of Franceadvances, which total 24,000,000,000francB and which must be brought to
23,000,000,000 francs by December 81.Thus the franc will become theoreti¬cally more valuable than n year ago,and «imilar enhancement of about one
cent annually should occur until 1935when the full gold backing will havebeen obtained.

London Stocks
Go Lower as

Premier Quits
Market'sToneWill BeWeak,

It Is Felt, Until Form of
New Government Has
Been Definitely Settled
From The Tribune's European Bureau
Copyright. 193Í. N**» York Tribune Ino.
LONDON, Oct. 22..After displaying

a continuation of the upward movementof the week before, the stock market
on Thursday received a setback in the
news of Lloyd George's resignation.With a general election now rogarded
as inevitable, it is felt that the mar¬
ket's tone will be weak until it is
known what form the new governmentwill take.
The natural tendency In Lombard

Street is strongly Conservative, and for
this reason Thursday's developmentsdid not cause a heavy break but merely
a general sagging. In general the lead¬
ing stocks have not lost the gain-scored earlier in the week, the 5 peí
cent war loan, for instance, closing at
100%.
Tho foreign exchanges during tatlast week have displayed .erratic ten¬

dencies, the chief feature being thi
sharp rise In sterling in relation to al!
other currencies. On Wednesday anc
Thursday the New York rate touchée
4.48, while Paris for the first time ir
many months went below 60 francs t<
the pound. Belgian and Italian cur
rencies also weakened noticeably, whih
sterling scored fractional improvementi
over neutral moneys. German mark
continued their downward course, ant
dropped below 15,000 to the pound o.
Friday.

If it were not for the domestic politics
situation financiers believe a first-clas:
crisis might bo worked up over repara
tions, but under the circumstances rep
arations, like the Turkish peace question, has been relegated to temporarabsolute oblivion.
The prospect of an election, however

does not mean the further postpone
ment of the departure of the America«
debt funding mission. The Treasur;
expects it will leave on October 80, a
planned, with Geddes acting as plenipotentiary in case important decision
are to be made at Washington.

Berlin Fears
Further Drop
In the Mark

Anti-Speculation Decree Has
Opposite Effect, in That
Public Turns to the Buy¬
ing of Foreign Securities

Order May Be Withdrawn

Lloyd George's Resignation
Is a Contributory Factor
in the Currency Decline

Bu Wtratess to The Tribune
Copyright, 1922, New York Tribune lno.
BERLIN, Oct. 22.--The week closed

with the accompaniment of another
terrific crash in the mark which
brought it close to 5,000 to the dollar.
In view of the meteoric downward
flight of the mark during the last
week it is really difficult to predictwhere it will halt, once it has passodthe 5,000 limit, for when it Is beyondthat point its downward fluctuations
are likely to assume an even more
rapid gait.

In financial circles it is feared that
the daily decline in the mark will soonbe registered not by hundreds but bythousands of points. On Saturday the
mar closed at more than 4,400 to the
dollar, which means that it will openMonday at close -to 5,000 and will reach
6,000 to the dollar before the day is
over if it maintains the same speed of
decline as it showed in the closingdays of the week.
What the financial world predictedwith the promulgation of the govern¬ment decree prohibiting speculation

apparently has come true.the decree
accomplished a result directly oppositeto the one planned, for it in no wajstopped speculation er buying of for
eign values. Instead of buying dollars
the public began feverishly to buy ut
foreign securities. It is not unlikeljthat the government's decree will b«
withdrawn, for such mensures havi
proved valueless in other countries
particularly Austria and Russia.

In addition to this opposite efFec
of the government's decree, Lloy<George's resignation, combined witl
the new French proposals for rigi«financial control in Germany and seri
ous difficulties which have arisen i
carrying out *tho Stinnes-Lubersa
agreement and the plans for Franco
German industrial co-operation buil
up around it, were contributory factor
in the latest unprecedented decline i
the mark.
Monday, therefore, may he th

crucial day for German current*:Business and industry do not show an
particular outward effects of the lates
development in the mark nor is the d(
cline reflected in any growth of unen
ployment. How long business and lr
dustry can remain untouched by tl"
incessant aggravation of the finaneii
situation is the great riddle whic
every one in Germany is trying to solv

Week's ,-1922-.Salsa High. Low. Last. Chg«274 do 7b ctB of dep.. 93V4 94% B7Va
83 do 7a cts of dep at. 90% 92 64
2 do con 5b . 62% 67% 31
1 do cv 48 . 63 64% 86
8 Bklyn Union El 1st 6s 86% 90% 75

10 Bklyn Union Gas 7n..lH> 120 110
4 do 5s . 97% 116 87%

801 Buf Roch Se Plttn 4%s 94% 96% ?9
104 Bur Cedar R ft Nor Os.100 100 % 96 ,.

14 Bush Term Bldg 6s.. 03% 96 86%
2 do con -6s . 90% 82% 82%
4 Calif <>as EIpc 6a_ 96 98% 93

62 Canada North 8 t 7s..112% 115 108%
68 do deb 6%s.112 114% 107%

114 Canada Pac deb 4s.. 80 85 77
15 Canada Southern 6s.. 99% 103 93
28 Can Gen Electrio 6s.. 102% 106% 101
8 Caro Clinch ft O 5s.. 91% 94 88%
3 Cent Bist Tel Rs _99% 100% 97%
6 Cent Foundry s f s... 89 92% 76

19 Central of Oeorgia «a.100 102 83%
45 do con 6« . 98 101% 91
59 Cent Leath gen 6s.... 99% 99% 93%
6 Central New.- Eng 4b.. 68 69% 61%
1 Central Ohio 4%a ... 93% 93% 90%

158 Central Pac gtd 4a.. 87% 91% 81%
33 do gtd 3%s. 82% 93 85
15 do Short Line 4s- 84% 89% 76%
1 CRR &B Co of Oa 5s 94% 97% 88%

12 Cen R R of N J 69...110 110% 103%
64 C do Poseo cvt 8a.323% 129% 110
80 Ches ft Ohio con Cs.. .100% 103V4 96%

582 do cvt 69. 87 100 83%
69 do gen 44». 88 110% 82%

194 do cvt 4%s. 87% 92 82%
10 do 4a Big S div.85% 86% 76,4

144 Chic Se Alton *3%a- 32% 63 82
96 do rfg Ss. 63 «7 60%
69 C B ft Q rfg Gs ser A..100% 102% B6
65 do gen 4s. 88'4 93 84
21 do 4b III dlv. R8% 93 87%
17 do elt 48 Nob dlv... 96% 98 93

184 do 3%s 111 dlv. 81% 85 77%
lftPChlc ft E 111 5s_... 82% 86% 68
15 Chic ft Erie 1st 5s- 96% 99 85%

148 Chlo Gt Western 4s... 61V4 62% 45%
2 Chic lud ft L gen Cs. 99% 102% 98%
8 do 1st rfg Cs.1084 109 101
2 do lit Is. 82% 89 79
1 Chic Ind St South 4s.. 86 87 81%

86 C M Se St P cv 6s 8 B. 76 80 62
81 do gen 4%a.. 84% 90 79

130 do cvt 4%s. 72 77% 60
88 do rfff 4%8. 66% 69% 58%
28 do g».n 4s sor A.74% 80 72

162 do 4s >y. 88% 87 68%
5/ do deb 4s. 63% 69 64
5 do gen 3%s ser B.. 66% 69% 62%

12 do 4s CMftPugS div. 70% 77% 68%
4 Chic Se. N W 7b.108% 110% 105

24 do 8%S .111 112% 106
1 do e f 6s.105 105% 102
B do fon 5s.106 110 99%
6 do gen 4s. 86% 91 82%
1 do ext 4a. 9« 98 92 %
9 do gen 3%s. 77 81 72
1 do 4» Mil S ft N div. 90% 93 86%

89 Ohg Rw-ya Co 5s. 81 85 «7
Su Cílg R I ft P gen 4s. .. 88 87% 79

131 do rig 4s. 83 87% 75%
4 C St P M ft O deb 5s. 9744 98 91%
14Chg Te'.eph 6fi.100 100 98
2 Chg Tor H ft So 6».... 88% 86% 78%

52 Chg Union S 6 Vis t. C.111% 117% 111%
15 do 5s s B.100% 101% 100%
18 do 4%« a A. 81% 94 87%
14 Chg ft Wstn Ind 7%s..l02% 102% 09%
8 do 4b . 76% 79 68%

141 Chile Copper cvt 7s.... 108% 111% 99
194 do col tr 6s. 95% 97% 84

6 Choctaw O & G con 5s. 97% 98% 89
49 Cln G & El 5%s. 98% 101 96
15 C C C & Et L rfg «3 s A.101% 103% 95
12 do gen 6s . 99% 102 86%
11 do deb 4%s. 91% 92% 84 %
15 do gen 4s . 60% 84% 7.6
2 do 4a Cairo div. 87 92 79%
HClev Sh Line 4%s. 88% 99 60
119Clev Un Term 5%b... .104% 106 108%
19 Colorado Indus 5s. 80 83 71
26 Colorado ft 8 rfg 4%a 88% 92 83%
1 do 1st 48.93 94 89%

S8%
15 do 6s st. 96% 97 8S%
14 Colum O & El f-B. 86% »6% 88'

1 Colum Gas 6s. 93 93 82%
5 Colum & H Vly 4s.... 86% 86% 7«
1 Colum ft T 1st ex 4s. 83% 83% 78
6 Commrel Cable 4s. 76% 78 72

106 Comrcl P Corp 6s.... 80% 92% 80%
16 Comp-Tab-Rdg Co 6b. 074 100 89
1 Connecting Rwy 4s .. 53 68 52%

114 Con Coa! Myland 5s.. 91 93 86
lOCorn Prd s f 5s.101% 101% 98
ÍOCrovrn Ck & .S Bait 6s 95% 97 86%
70 Cuba Cane Suif deb 8s. 88 05 64%
33 do cvt deb 7s. 87% 91 61
4Ï Cuban-A Bug col Ss...l08 10S% 101 Va
7 Cuba RR rfg 7%s s A.U'7 107 4 100

12 do 6s. 85 88% 7644
16Cumberl TAT 5s. 98% S« 88%
15 Del ft Hudson 7s.109 113% 107
6« do 6%B .101% 103% 99%
73 do cvt 68 . 99% 103 89%
1 do cvt 6s reg. 98% 98% 98%

10 do reí 48 . 88 83% 83%
7.Denver G & E L 5a.... 90% 91% 84%

- ,Week's ,-1922-,?i,: ~.
.î.os¦" **IÍ«h- *.**»*.¦.'.¿I Den & Rio Gr imp 5s.. 84% 85 7435.J do rfsr 6b . 61% 62% 4210 do rfff Bs, b'kers' ct.. 4» 48 «A 401 do 6s, F L & T ct... 48 48% 422 do «Ha . 82 M t,;^4ii do con 4» . 77 y- gj ?$, 7-!'6 D G Dery Corp 7».100 101 ¿i 10011 !>s Moines ft Ft D 4s.. 65 62 366 Detroit City Gas 6s...100 100«** S344 Dot Ed lst&rfff 6b h B.103% 106% 99%si <*° c°» Ü" . 98% 101% S3

23 Det River Tunnel 4%s. 89% 93 8210 Detroit Un Ry 4%s... 85% 60% 03%xjî S_an.?nrt M dèb TH8..10Î no** iocs«14 Distillers Sec Corp 6s.. 69 63% 3210 Donner Steel rfg 7s_ 85 984 942 Duluth A Iron R§re 8s..l00% 102 82«4
.,_ 5uli*lh M)B * Nor 5«.. 100' 100 96%836 DuPont de Kern Trie.. 108% 108*4 103«14 Duquesno Lt. deb 7%b.107% ior.% 104'
...d-?.<!9 .1°3 106 100.Í S £Uba Su* CorP 7HS.100 100 H 100
10 r Va & Ga con 6s., 99% 104% 9,1« do dlvl 5s . 99 % 100 W. P6«30Elsrlr. Joliet ft Bast 5s.l00% 101 9662 Umpire G ft Fuel 7%a. 94 98% 93«2 Erie con evt 7b.104*4 108 100%I do Sd ext¡4«,». 98% 99% 96%St do prior lien 4s _ 64 71 641._8« do iren lien 4s . 62% 68% 39U92 do cvt is series A... 60 65 34&28 do cvt 4s series B,. . 60 66 829 do cvt 4s series D.. . 62% 69 34%1 Erie-Gen River s f 6s.. 93% 97% 79«419 Erie & Jersey a t Ca.. 94 97' 78%6 Erie-Penn col tr 4s... SS 91% 78%16Fi«.k Rubber 8a.105% 1084 99.480 Florida East C 4%s... 89% 91'4 80¿42 FCW&DC 6s ex at 6%. 104% 10«% .0122 rrancisoo Sug-ar 7Ui..|DÍ« 104 99%162 Gen Eleotrlo deb 6s.. .105% 109 102%14 do deb 6s.103% 103 95
1 lo 3%s . 81 81 73%lOGon Refrac 6s ser A.. 100 100 97 .;152 Goodrioh B F 1st 8%s.l01% 104 97%194Goodyr Tire A R 8s.. 09% 103% 97%121 do 8s .116% 116% 110%19 Granby C M Sm ft P 8* 93 % 102 8c
1 Grand Rftp ft Ind 4%s 95 96 88%»6 Gd Trk Ry of Can 7s.112% 117 107%70 do 6« .102% 106% 100

£3 Gray ft Davis 7s. 99% 100 9»%
lût Falla Power 6s.... 99% 100 94%

208 Gt NorVhn 7s ser A...111% 114% 106%
150 do 6%s ser B_...101% 106% 06
36 do 4%B . 90% SO 88
6 Gn Bay ft AV deb B.. 18% 17% 6%
8 Gulf & Ship Isld 5a. . 80 86 72
1 Karl RIv ft Pt Chea 4s 81% 81% 75
2 Havana Electric 6s... 91% 92% 77%
46 Hav El Ry Lt & P 6b 84% 87 79
12 Hock V lat'con 4%s.. 85% 90 81%

198 Hud ft M ref 6b Ber A 84% 8S% 74 %
453 do adj lnc 5s. 61% «7% «17%
161 Humble O ft Ref 6%s. 98% 100% 98%
13 Illinois Central 6%s..lll% ill 106%
94 do 6%b .101 103% !'C%
10 do SlLft.NO Jt Bs a A 97% 100 90
73 do 4s . 84% 87 79%

197 do 4B . 81W 84% 77V.
10 do pur lints 8%s- 7S% 80% 7"«%
5 do 1st 3 Vis re». 80 80 .«0

10 do 3%8, Loulav dtv.. 78 81 78%
1 do 3s, Lltchfleld div. 74% 74% 63%

82 Illinois Steel deb 4%s. 92% »3% 86%
87 Indio,ía Steel 1st Es...100% 102% 90

.1 Tnd Un Ry *on Sfi ser A 99 99 92
82 Interb-M.tropol As... 11% 21 9%
50 do 4%b, otrfs of dep 1»% 20 7%

294 do 4%s, et ci dep at. 1S% K>% 11%
163 Interb Rapid Trans 7s. 97% 98% 93%
118 do 6s . 79% 83% 76%
484 do rig Bs.t|» !?¦» M
680 do 6s et of dep. 74% 77% 64%
51 International Airrl 6«. 79% 82 7¿%
9 Inter Cemsnt temp 86.107 114% 102

S8 I A G N 6a ex at 7 p c.100 101% 97
276 do 8dJ 8». 63% &5% 60%
6- do 5s . 67 69 62%
176 Int Mer Marine a f 6s. 91% 9»% 8*

7 Int Paper cvt 6b ser A 89% 90% 84
168 do rf* 68 ser B. ff» tj» J-J263 Invincible Oil «6.109% 109% 84%
82 Iowa Central 1st 6s... 30 86 «9
28 do rfg 4s. 42% 60% 3-
3 ¿town Frank A Cl is. 87 89 80%

146 K C Ft 9 ft Mem 4s. .. 80% 85% «2%
43 Kansas City Southn 6s 91% »4% 8 4
6Í do 1st 8s. ¡IN J« «Í..
61 K C Terminal 1st 4a.. 82 86% «9%
lSKayser J 1st 7s.106 106% 101
Rl Kelly-SprlnK Tire Ss..l08 109% 101 *
13 Kentucky Central 4s.. 82% 8« «»%
14Keokuk A Dos M Es... 93% 94% 72
1 Kings Co ELAP pm 6s.l08% 111% H'R%

15 do 5b. 90% ^^ 90
BKlnney Co cvt 7%s... 99% ,*.« M

in Knoxv A Ohio 7st «L.tM» }»»% »f A
35 Lackawanna Steel 5s.. 99% 100% 66^
39 do 6s . »Ji_ li$. Ir
6 T-ftc G of 8t L 1st Eg.. 02% »6% 86

1ÎÎ. E ft West 1st 63...- 9« 99 >»
8 do 2d 6b .06% 871* ii

IS« Lake Sh a'm S deb 4s 94% 9G 89%
69 do deb 4b.... »JH JJH »«221 Dthlgh Valley 6*.10S% 106 100%
9 1- V of Pa con 4%s.... »Î 98 86
6 do sen 4b. Ii» J* H»
IL Val of N Y 4%b.... 9SH »J. »«»
8 Lex Av A P F 1st 6s.. 67% 67% S3
7 Lex A East Rway 6s.. 99% 100 93
î2LigKett A Myers 7b... 117% 120 112
1« "es.;î% »«J*» JJ%SLons Island con Es... 98 100 94
6 do dêb 6s. 84% 96 7S%
7 do rf« 4s. 80% 88% 72
SLorlllard Co 78.Il«1* J'»^ **»,.7 do 6a ..*. «T 100% 92%

lï Louis A Ark 6«. 9SH ;'*,, "..
27 Louis A N W 6».TfM ,!JH J2%42 Louis A Nash rtg 5%B.103% 107% 101
64 do unified 4b. »2 »6 "H
17 do 4s A K A C div.. 8« 89 S01/»
4 do »s 8t L div. 63% 67% 69%

15 do So Mon Joint 4s. 82 86% 74
83 Msr.ftti Su« 1st 7%s.. 97% 100% 9<!%
11 Msnhat Ry con 4»- 70 72% 67%
2 do 2d 4s. 6S% 08% 4g%

21 Manila Ry 80 L 1st 4e 70 70 60
1 Manitoba 8 W Col 6s. 97 99 90%

21 Market St Ry col 6s.. »4 67% 92
91 do con Bs. 90 92 81
37Marland OU £9 Ber A.103% 105 93%
5 So witl» war..il« 12« IM

Week's .-1922.-J6ales. close. High. Low.82 do 74s, ser B.108%120% 974159 Mex Pet Oel cvt 8s....108 10$ 84%IS Mich Cintra] deb 4h.. 00% 94 86%2 do 34s . 81% 81% ?í»2!'Mich St Tul lut 5«_99 99% 94%116 Mldvale Steel cvt 5s.. 89% 92% 83
4 Mil El Ry ft Lt con 6s 98 99% 93

13 do 1st 6s. 92% í'í'4 92%'C Mil Gas Lt 4k. 93% 94 $924 Minn & St L con oh. .. 82 4 83 69 418 do rfg ft ext 6s. 43% 60% 30
7 do 1st rfg 4s. 4 1 50% 32

21 M St P ft H S M 6%B.103% 107 100%19 do con 4s. 88 91% 85
24 M S S M ft At 4s. 97% 99% 94 410 Mo Kan ft Ok'.a 6s... 94 94% 78%4MK&T ex ¿% notes. 83 884» 66 41 do s f 44s ct of dep 74 77 68%99 do 1st 4s. 83 84% 73%318 do pi 6s sorC. 96% 99 89

891 do adj 6s ser A. 62 66 43%113 do netv pi 5s sor A.. 84% 89 ', fl %
20 do pi 4s ser B.. 71 75 03%301 Mo Piiciflc 6s ser D.,.100% 103% 98%21 do rfg 5b. 97% 118% 93
27 do rfg 6s. 91 93% 84%S51 do gen 4s.'. .. 64% 69% 1*9%3 Mobile ft Ohio new tía. 1034 106 10t%1 do 6s St I, dlv. 98 99% 87%43 Mont Power 5s ser A.. 94 90% 98
32 Montreal Train rot 5s. 91% 03 83%26 Morris ft Co 1st 4%s.. 88% 81% 81%3 Morris ft Essex S%s.. 79 8144 76%5 Nash C ft St L con 5s. 100% 101% 97
15 Nassau Electric 4s... 65 65 27
C Nat Ry« of¦ Met 4 4s 29 42 22%

19 National Tube 1st 6s. 100% 105 94%
242 New En« T & T 6s.. 9» 100 97%6N Or&N rfg ft im 44s 83% 8C44 7!)

5 New Or Term 4h .... 78% 82 70%Î.N Or T&Mex 6s s A.100 10t4 954144 do inc 6s . 76*4 80% C2
9N Y Airbrake cvt 6n.l01 1024 07
87 N Y C ft II n deb 6s. 106% 109% 98

1102 do rfg ft imp 5n... 97% 100 93%32 do rfg ft imp 44s. 88 92 8542 do deb 4s . 90 % 93 4 83%99 do con 4c . 8244 «6% 78 438 do gen 3 4s . 76 83 74 41 do gen 3 4s. rep... 75 77 4 75
18NYC-L Shco) tr3%a. 74'4 80 694IN Y Oh ft StL 1st 4s. 91 924 MM4 do deb 4a . 88 4 80 80!N Y Con Rwys 44s.. 91 94 814IN Y Dock Co 4s .... 82% 82% 754164 N Y Eil 6%a ser A...109 4 11244 1054433 NY GEL HftP Col 6s 994 1004 »ÏH50 do pur in 4s . 6 3 8 6 4 7 72 N Y ft Jersey 5s .... t>f> Vs 100 921 N Y 1. ft. W T ft I 4s. n9V2 99% 9782 N Y N It & H cvt OS. M) 4 86% 56 U7 do n o deb 4s . 69% 63% 422 do deb 4s . f, 1 V4 Kn% r,L.' do con 4a . 53 66 44 449 do n-c deb 4s. 56 4 60 '4123 do deb 4s . 60 57% 3112 do n-c deb 3%a_ ÇÔ 65% 38*43 do cv dfb 3 »¿s .... 60% 6.*. 4 37T<4 N Y O ft W 1st rfg 4a 76 4 79 674i2 do gen 4s. 68 78% 65VIIN Y ft Northern 6s... 99% 99% P94i8N Y ft Putnam 4s- 85 85 77 V.49 N Y Railways ad,1 6s.. 8 15 6'j30 do ad.1 6s ctfs of dep 6% 14 24.40 do rfg is. 37 44% 25Vi128 do rfg 4« ctfs of dep 34 44 2429 NY State Rys con 4%'a 70% 100 61V.ION Y .Sus ft W rfg 6s.. 67 72 5415 do gen 6s. 51% 60 35M196 N Y Tel 6s.106 44 107% 101161 do deb 6s.105% 1074 102V119 do gen 4%s. 96% 97% S8Vl61 N Y W ft Boston 44s 64% 694 38
4 Niagara Fnl¡3 Pwr 6s.l05 105 100V;9 do 5s.100%101% 9421 Norfolk ft So 5s. ser A 68 % 71 60197 Norfolk ft West cvt 68.121% 124% 103V43 do con 4s. 89 944 8546 do dlvl 4s...».. 87 90% 83V96 Nor Am Edison s f 63. 94% 96% 90V18 Nor Ohio T ft L fis. A. S4 97% 94646 Nor Pacific 6s, ser B.108% 11044 104V121 do rfg ft Im 6s. 0.. 99 100% 96«22 do 44b. 88% 93 86186 do pr lien 4s. 87% 91 % 8439 do gen 3e. 68% 65 60
7 No States Pwr 6s. B..101% 103% 9S

44 do 5s, ser a. 93 95 874
79 N W Bell Toi 7s.107% 109 IOC»
1 Ogdena ft Lk Cham 4s 73% 76% 65 i

11 Ont Pwr Nlag Kails 6s 97 4 99 90
1 Ontario Transit 6s_ 93 V4 93% 79

12üri-g ft Calif 1st 6s..100% 101 95.12 Ore Ry ft Nav con 4s 87% 93% 8.1
34 Oregon S L gtd 6s ..103 106 97
3 do con 6s.103 106 98'

75 do rfg 4». 92% 96% Bö1
206 Oreg-W RR ft Nav 4s 81-44 86% 77
11 Otis Steel Ks, ser A..1004 103% 97
61 do 7%s, ser B. 96% 99% 93
£1 Piiciflc Coast 1st 5s.. 83 83% 76
61 Pacific Gas ft Eiec 5s. 93 95 86
18 Pac of Mo 1st ext 4s.. 87% 100 85
1 do 2d ext 6s.100 100 88

16 Pac Pow ft Lt 1st ref Ca 94 96% 87
7 Pao Tel ft Tel iBt 5a. 97% 100 98

144 do rfg 6k..... 024 65 90
25 Pack Motor Car 8s...107% 108V4 98
36 Pan-Am Pet&Tran» 7s.l02% 103 94
33 Penn R R 7s.109 113% 105
78 do gold 6%s.102% 112% 104
Í12 do gen 6Ä.100% 103% 93
23 do con 4%s.101 101% 83

235 do gen 44s. 01% 95% 85
15 do 4a loan of 1906... 92% 93 85
1 Real Estate 4«. 99 4 99% '96
1 do con 4s atp..._80% 92% 60
3 do gtd 4s. 89 89 83
6 do .148 ser B. 82% 85 72
1 do 3%a series D_ 84 84 84
1 Peo Gas ft C of Ch 6s. 94% 06% 85
3 Peoría ft Eastn inc 4s. 3444 89% 22

6ft Pero Marq rfg 5s. 97% 101% 88
4 Phil BaltftWaah 1st 4».. 9S 93 89

69 Phlla Co col tr 6s...101% 102 89
8 Philippine Ry 4e. 60% 68 40
3 Pierce Oil deb 8a _ 98% 102% 94
5 Pitts C C&St L6« ser A.101 101% 80
1 do m* ur II. 95% S«% 88
2 do 4a »er G....85 86 88
7 Pooahontas Collieries ßa 96 95 89
2P R L ft P 7%s ser A..107% 108 % 103
5 öo 5s. 86 91% 78
lPortianU Railway 5s.. . 80% 91% 82

Week's Stock Transactions
Continued from Tag» Sbrtaen)

HighLaw Dir.Net
1922. Date. 1922. Data. In I. Bate«, filch. Low. Clot«, chg«.
11% Sept S 10 Ort 13 Vt Mothertade Mina» .. 11200 10% 10 10%+ %
34 Mar 31 17 Jnly 2* . Mnlllna Body . 200 20 18% 18>/(r- 2%?1% Apr 25 10% Jan 9. National Aeme .... »00 16% 14% 14%. V»
246% Oet 18 123t/4 Jan 4 7 Nat Biscuit -... 19200 248% 218 2$7 +23
125% Ort 3 113% Jan 4 7 ia pi . 800 125 124 124%+ 2".
66% Sept 13 26 Jan 3 . Nat Claak * Salt.. 1000 60 89 8» . V»4% Apr 13 1 Jan 21. Nat Con A Cable... 600 1*% 1% 1%+ Va»7% Ort 16 30*4 Jttn 11 . Nat Enam ft Stamp 2020O 88% 66 68 + 1%106 Sept 9 81 Mar 7 7 6a pr . 800 103 100'/* 100%. V»
114% Oet 11 85 Jan 5 6 National Lead . 3900 114«/« 108 113 . %117 Oet 5 108 Jan 6 7 dopf . 500 114 111% 112'/». 3%7'/4 May 27 3 Jin 9- Nat R R of M 2 pf. 1600 3% 3'/« 3%.19% June 1 13% Feb 16.. Nevada Con Cop... 1400 16% 18% 15%-1-83 Oet 9 54% Jan 10 6 N Or! Tea ft Mex. 1700 82% 81 81%.41% Sept 20 35 Sept 30 . N Y Airbrake . 7300 40% 38 38%-4- 1%101% Oet 17 72% Jan 9 8 NY Central .86600 101% 98% 99%+ %91% Oet 14 51% Jnn -8 5 N Y Chi ft St L... 1200 91% 89 89 . 2%102 Oet 9 72 Jan 8 8 do 1st pf. 200 102 102 102 -
93 Sept 12 61% Jan 5 5 do 2d pf. 2C0 93 92% 93 4- 2
46 Jane 9 28 Mar 10 2% N Y Dock . 800 35% 33% 33%. 1%35% May 20 12% Jan 4 . N Y N H ft Hart.. 70800 32% 31% 31%-f %30% Apr 9 18% Jan 9 2 N Y Ont ft West.. 1700 26% 24% 24%*. %109 Sept 28 100% Apr 20 7 Niagara Fatla pf... 100 109 109 109
22% June 6 8% Jan 8. Norfolk Southern .. 300 18 15% 16
125% 8ept 9 96% Jan 9 7 Norfolk ft Western 13500 123% 120% 122%. %100% Ort 9 44% Jan 3 6 North American ... 9600 99% 94% 96%. 2%471/4 Aug 29 38 Jan 7 3 do pf. 180O 48% 46% 46%-90% Aug 28 73% June 16 5 Northern Pacific ... 34900 89% 86% 88%+ %12% Mar 30 8 July 14 . Nunnally . 200 11% 11% 11%. %14'/* Apr 17 6 Aug 4 . Ohio Body Blower.. 600 7% 6% 7%+ 3
4% June 2 2% Feb 26 . Okla Prod ft Refr. 13000 2% 2% 2%..9% Mar 28 4% Jan 8 . Ontario Stirer . 200 7 7 7 . \28 Oet 6 12% Jan 6 . Orpheum Circuit ... 8000 26% 24% 24%. I

95 Oet 9 90 Sept 14 8 do pf . 100 94% 94% 94%. %168% Oet 9 116 Jan 4 8 Otis Elevator . 300 156 156 156 .5
103 July 14 93 Jan 7 6 dopf . 100 102% 102% 102%+ %16% April 9% Jan 7. Otis Steel . 1100 11 10% 10%. %42% 8*pt 29 24% Jan 27 2 Owen» Dot Math.... 11500 40% 3914% Apr 27 1 Oet 21 . Pacific Develop Cofp 8800 2 1
91% Sept 16 62% Jan 8 8 Pacific Gas ft Eke 4600 86% 8319 Juno 3 11 Jan 18. Pacific MaU . 800 14% 13%69% May 4 44% Jan 10 3 Pacific Oil .966400 88 48%91% Oet 19 86% July 0 6 Pacifie Tel ft Tel pf. " 300 91% 91
95% Oet 18 48% Jan 11 6 Pan-Amer Petrol .. .342900 95% 87% 94 .2%95% Oet 20 44 Jan 10 6 do B .648600 95% 86 94%+ 6%17 Apr 12 10% Aug 12 . Parrlah ft Ulngham. 300 13 11% 13+249% Sept 15 33% Jan 3 2 Pennsylvania R R.. 6200 49 48% 48%. %13% May 24 4% Oet 14 . Penn Seaboard Steel 8800 5 4% 4%.100. June 6 60% Jan 24 7 Penny, J C, pf. 100 100 100 100 .
88 Sept 15 89% Jan 4 8 Peopled Gaa ft Coke 2300 97% 95% 96%+26% Aue 22 10% Jan 14 . Peoria ft Eastern... 300 20% 20
40% Auk 21 19 Jan 10 . Per« Marquette _ 6000 38% 37
82 Auk 21 63 Jan 17 5 do prior pf. 600 79 78%74% Aug 23 60% Jan 8 5 do pf . 100 72 72
46?i Sept 21 31% Jan 4 3 Philadelphia Ca .... 2100 42% 41
45% Sept 16 42 An» 18 3 do 6% pf. 100 43 43
102% Jan 3 76 Aug 3 . Phillips Jones . 300 81 77
95 Oet 6 88% Mar 15 7 Jo pf . 100 90% 90% 90%.4%69% June 7 28% Jan 11 2 Phillips Petrol .2O60O 82% 48% 49%. %24% Apr 28 8 July 24 . Pierce Arrow . 8600 14% 12% 12%. 1%49 Apr 15 left July 24 . dopf . 2400 35% 32 33%. 1%12 Jan 13 6% Oet 3. Pierea OU . 6400 6% 6 6%. %71 Jan 3 32 Sept 27 . da pf . 1200 48 44 44%. 3%49% Juno 1 39% July 14 4 Plggly Wig Stores.. 3400 44% 43 43%+ %72% Sept 13 57% Sept 27 . Pittsburgh Coal .... 4000 60% 58% 69%. 1%100% Sept 13 90% Feb 3 6 dopf . 400 100% 100% 100%..141 Oet 16 141 Oet 19 7 Pitts, Ft W ft Ch pf 300 141 141 141 -
97% Oet 7 85 Feb 6 7 Pittsburgh Steel pf. 100 94% 94% 94%. 1%41% Aug 7 23 Jan 27. Pitts ft W Va. 3500 393,4 38 38%. 1
24% June22 14% Jan 25 1% Pond Creek Coal.... 1700 20%. 19% 19%. %96% Oet 21 74 Oet 19 . Porto Rlean Tob... 2400 96% 74 92 +11%120 Oet 18 66% Apr 13 6 Postum Cereal. 12400 120 112% 117%+ 7
112% Oet 16 105% May 2 8 dopf _. 500 112% 111 111 -
95% Sept 12 63 Jan 10. Pressed Steel Car... 2300 92 89 89%.2%
51 Sept 12 24% Jan 10 . Prod ft Ref* .81700 49', 46% 48%+ %49 Sept 12 36 Feb 8 3% do pf . 700 46 44 46.2
98% Sept 15 66 Jan 6 6 Pub Ser Corp of N J 3200 97% 94% 97%+ 2%
108 8ept 14 104% 8ept 23 8 dopf . 1200 106% 105% 105%. %
139% Sept 12 105% Jan 6 8 Pullman Co. 16500 134% 130 132%+ 2%
53% June 9 30% Jan 3 . Punta Alegre Sugar. 5200 48% 45% 45%. 2%
38% Jan 3 26% July 21 2 Pure Oil . 2700 31% 30 30%. &
126% Sept 13 94 Jan 10 8 Ry Steel Spring_ 700 123% 121 121.2
117 Oet 13 108% Jan 23 7 do pf . 100 117 117 117-
36% Sept 7 18% Jan 24 3.41 Rand Minea. 800 35% 33% 33%. %
10 May 31 13% Feb 27. Ray Con Copper.... 3000 14% 14% 14%. %84% Oet 21 71% Jan 3 4 Reading.91600 84% 79% 83%+ 3%
57 May 31 43 Mar 27 2 do 1st pf. 1400 53% 52% 53 + %
69% May 31 45% Mar 8 2 do 2d pf. 2100 84% 62% 54%+ 2
21 Apr 15 8% Jan 16. Reis & Co. 4CO 17% 17 17%+ %
41 Jan 20 28% Jan 3. Replogle Steel. 7400 34% 31% 32 .2%
42 Mar 14 24 Jan 6 . Remington Typewrit 1000 37 35% 36%-
94 Oet 19 65 Jan 12. do 1st pf . 200 94 93% 93%+ 2%
91 Oet 11 80 Jan 14 . do 2d pf. 100 75% 72 72.1
76% June 2 46% Feb 28 .- Republic Iron ft Stl 20200 61% 64% 56 . 4%
.95% June 2 74 Feb 24 . do pf . 1400 88% 85% 86+4
14% Juno 3 2 Sept 30 . Republic Motor Track 1500 2% 2 2 . %51 June 21 23% Oet 19. Reynold» Spring- 100 23% 23% 23%. 1%60% Oet 16 43 Mar 27 3 Reynolds Tobacco B. 32900 60% 58 68%+ %
118% Oet 18 111% Apr 11 7 da pf . 400 118% 118 118%+ %37 June 3 47% Jan 30 4.13 Royal Dutch .23300 59% 57% 67%. 1%53% Juno 2 17% Feb 7. Rutland RR pf. 200 40% 40 40+720% Sept 25 12% Jan 8 1 St Joseph Lead. 1000 18% 18% 18%. %32% Aug 21 20% Jan 4. St Loula-San Fran.. 6600 29% 28% 28%. %66 Aug 21 36 Feb 1. do pf . 2200 51 49%' 49%. %50% Oet 18 20% Jan 4 . St Louis Sonthwest. 17000 36% 33% 35%+ 1%67% Oet 21 32% Jan 10. dopf.1930O 573,4 53% 67 +4%6% Mar 21 1% Jan 10. Santa Cecilia Sugar 400 2% 2% 2%. %24% Apr 1 10 Aug 26 . Savage Arms. 2100 22 18% 18%. 3%5% Juna 2 1% Feb 23 . Saxon Motora. 7100 4% 3% 4 . %10 Apr 15 2% Jan 4. Seaboard Air Line.. 1O00 7 6% 6%. ¦%15 Apr 15 3% Jan 11 . do pf. 700 11% 10% 10'%. %94% Aug 15 69% Feb 1. Sear», Roebuck. 6300 90% 88% 88%. %112 Aug 24 91 Jan 8 7 do pf . 200 110 109 110.2'
28% Jan 3 6 Oet 13. Seneca Copper - 5700 10% 1% 9%+ 1
12 Juna 2 7% Mar 6. Shattuck Arizona .. 400 10% 8% 8%+ 1
48% May 3 35% Jan 301.56% Shell Trans ft Trade 1200 39 37% 37%. %96% Sept 8 92% Oet 16 6 8hell Union Oil pf. 1000 94% 92% 94 + 1
88% Juno 9 18% Jan 9 2 Sinclair Consol OU. 85700 35% 33% 33%. 1%102 Oet 7 97% Sept 8 3 do pf . 1600 101% 101 101%. %11% Oet 4 9% Aug 3. Skelly Oil . 15900 10% 10 10%. %54% May 13 34% Mar 7 . Slosa-ShefT Stl ft Ir 900 60% 48% 48%. 13¿96% Oet 16 78% Jan 3 6 Southern Pacific_38700 96% 94%
28% Aug 21 17% Jan 20 . Southern Ry . 19700 27 26
71 Oet 17 45% Jan 9 5 do pf . 19600 71 69%
67% Mar 3 43 Jan 4 . So Porto Rico Sugar 200 46% 45
96 July 25 83 Jan 19 8 dopf. 15 95 95
24 June 5 17 Apr 27 . Splcer Mfg. 1400 20% 19%
141 Sept 15 113 July 20 8 Standard Milling... 700 130% 125% 125%-
96 Sept 14 83 .Ian 11 6 do pf . 13 95 95 95 -
125 Oet 4 91% Jan 10 4 Standard OH of Cal 38300 128% 122% 125 . %250% Oet 10 169 Mar 24 6 Standard Oil of N J. 116700 224 211 217%+ 1%118% Oet 5 113% Jan 7 7 do pf . 6100 117% 117 117%. %90 May 25 68 Mar 10 7 Steel & Tube Fdy pf 200 82 81 81%. %6B% Oet 8 45% May 4 3 Sterling Product»... 1800 57% 56 57%+ 2
106 May 4 91 Jan 3 8 Stern Bros 8% pf.. 300 102% 101% 102%+ 2%53 Oet 13 24% Jan 6 3 Stew-Warn Speed .. 2700 63 50 &2%.69% Apr 12 35% Jan 5 4 Stromberg Carbur 1300 56% 53% 53%. 3%139% July 18 79% Jan 5 10 8tudebaker .229100 139 129% 131%. 7%118 July 21 100 Feb 17 7 dopf. 100 115% 115% 115%+ %8% June 30 3% Jan 5 Submarine Boat Corp 4400 7% 6% 7 . %10% July 7 4% Mar 21 . Superior Oil . 44C0 5% 5% 5%. %39% Apr 7 26 Jan 3 . Superior Steel. 200 33 32% 32%. 1%5 Mar 14 2 Aug 3 . Sweets Co. 3800 2% 2% 2%+ %6% Feb 1 % Oet 21 . Temtor C & Fr A.. 500 % % %. %12% May 19 9% Oet 16 . Tenn Cop ft Chem. 1900 10'" 9% 9%. %52% Ort 10 42 Mar 27 3 Texas Co . 87500 51% 49 49%. 1%65 Oet 16 38% Jan 4 4 Texas Gulf Suiphur. 21800 65 59% 61 . 3
36 Apr 21 24 June 16 . Tatas & Pacific_ 3200 30% ¿6% 28%. 1%32% June 3 23 Jan 9 1 Texas-Pac C & Oil. 11100 26% 24% 24%. %420 Mar 18 315 Jan 27 . Tex & Pac Ld Tr.. 100 366 340 340 .20
26% May 29 14 Jan 5 . Third Av Ry . 500 20% 20% 20%+ %164 Oet 6 109% Mar 17 . Tidewater Oil . 1800 142 139 140-
35 Oet 18 28% Sept'29. 3 Timken Roll Bear'g. 75000 35 33 33%. 1
67 Sept 13 52% Aug 2 . Tobacco Products... 10700 63 61 61%. %115 Sept 8 88 Mar 2 7 do pf . 200 107% 107% 107%. %89% Sept 13 76% Aug 2 7 do A.-27500 87% 85% 86%+ 1%75% Oet 16 14 Jan 30. Toi St L & W B... 900 75% 74 74.1
62 Oet 16 22% Jan 20. do pf B. 1000 62 81% 62 + %20% May 22 7% Mar 3. Transcontinent Oil.. 238O0 15 13 14 . %62% Sept 18 34 Feb 9 2 Twin City Rap Tr. 300 60 69% 69%. 2%78 Sept 12 56 Mar 25 6 Union Bag & Paper 1000 72 70 72+125 June 3 17% Mar 4 . Union Oil . 7600 18% 17% 17%. %154% 8ept 11 126 Jan 10 10 Union Pacific _. 20400 152% 148% 149%. 1%80 Aug 30 71% Jan 7 4 do pf . 2900; 78% 78 78%+ %122 Oet 10 96 Jan 13 7 Union Tan!.. 200 118 118 118 .2%113 Sept 8 102 Feb 6 7 dopf . 100 110% 110% 110%. %41% May 13 25 Jen 3 2 United Alloy Steel. 1000 38 37 37 . %

i
High Low Div. X*t1022. Date. 1922. Date, in $. Sales. High. Low. Closa. case.83 Oet 5 60% Mar 2 . United Drug . 700 82% 81 81 «- 151 Jà Oct 5 41% Feb 18 3% do 1st pi . 200 49 49 49 4. %162 Oct 18 119% Jan 4 8 United FroK ....... 6900 162 153% 155 + 1#19% Apr 11 7!i «Inn 6. L'n Hallway Int*... 300 14(4 13 13 + %36% Apr 11 201/4 Jan 9. <io pf . 900 31"/, 31 31 . %87% Sept 15 43% Feb 28. Un Reiail Stores... 37200 85 81 84 + 8'«39 Aug 29 16% Jon 10. U 8 C I Pipe & Ed. 2600 34 31'2 3234. %78 Aug 29 50 Jan 9 5 do pf . 100 70% 70.4 70%.2%8 Aug 14 6% May 23 . Ü 8 Express . 200 7% 7% 7'/¿. %10"/« J«n 3 2% Fob 8 . U| Food Products. 9000 7% 6% 6%+ %25'/2 May 29 19% Aug 23 . II S Hoffmann. 2100 221/« 20 20 . 1%72% Oct 16 37 Jan 4 . US Ind Alcohol... 26500 72% f.S 67 . 1%102 Oct 18 89% Apr 4 7 do pf . 7O0 102 100% 102 + 3'92% Oct 10 55% Jan 10 . U S Realty & Imp. 6700 86*. 4 83% 85%. 6'. 4671/4 Apr 17 49% Sept 28 . U S Rubber. 6900 58'/4 55% 66 . 1%107 July 11 91 Sept 14 8 do 1st pf. 1700 100 98% 68%--2%45% May 20 32% Fcb 11 . US Smelt & Ref., 2400 43% 41% 41"/,. 1<a50 July 7 42% Feb 1 3% do pf . 900 46% 46 46%-j- Va''111% Oct 16 82 Jan 6 6 US Steel.254600 111'/2 107'/2 108%. 1%123 Sept 19 114'/4 .Ian 3 7 do pf . 4300 122*. a 122 122*%-*- ' _.63% Sept 11 45% May 24 S U S Trbacco. 100 60 60 60 4- %71% Sept 5 60% Jan 5 2 Utah Copper . 16300 68% 66% 67%+ 1%23% Sept 20 9% Jan 18. Utah Sccur Corp... 2000 20% 18% 18%. S\¿53% Aug 30 30% Jon 10 . Vanadium Corp - 10900 44% 43 43%. 2%36% Mar 13 25% July 28 . Virginia-Car Chem. 1700 27% 26% 27%4- %82 Apr 10 58 July 28 . do pf . 1100 68% 66% 68 -f-1%25% Aug 18 18% Oct 17 . doll. 500.18% 18% 18%. 1%94% Jan 18 43 Mar 27 . V» Ir, Coal A Coke. 3200 68 56 58 4- 383 Oct 18 66 May 17 5 do pf . 200 83 82% 83+214 May 18 6% Jan 6. Vlvoudou, lnc . 2700 13% 12% 12%. %14% May 26 6 Jan 30. Waba.h . 3300 12% 11% 11%-. %35% Aug 21 19% Jon 27 . do pf A... 8200 32 31% 31%. 1%24% Aug 21 12% Jan 31 . do pf B. 10O 22 22 22 %17 Apr 24 10% Oct 19 1 Weber A Htilbroner 72fl0 12 10% 11.198% Oct 18 66% Jan 4 5 Well«« FarKo Exp... 14500 98% 92% {17+4112 Jane 16 107 Aug 14 7 Western Electric pf. 3800 110% 109% 110% *- %17% Aug 30 8% Jan 30- Western Maryland... 4100 15 14 14%. %26 Sept 9 13 Jan 17 . do 2d pf. 4700 23% 22% 28 + % .24% Apr 24 13% Jan 31. Western Pacific .... 2700 1/*% 17% 17%+ %-64% Sept 13 51% Feb 1 6 As pi . 1400 61 59% 60 + %121% Aug 29 89 Feb 10 7 Western Union Tel. 3000 117% 113% 113%.3?«104 Sept 13 80 Mar 16 4 Westingh Air Brake 700 99 »9 »I -.

65% Aug 22 49% Jan 4 4 Westinghouse Mfg. . 14300 63% 62 63'%+ %75 Aug 7 65 Jan 6 4 dolstpf. 200 74 74 74 +1%16% June 7 6 Feb 2 . Wheeling & L Erie. 2000 13 12 12%-.2C% June 7 12% Jn.. 13. do pf . 1300 22% 21% 22 +233 Oct 5 25 May 11 2 White Eagle Oil_ 4500 32% 30% 31%+ %54 Sept 12 35% Jan 6 4 White Motors . 1400 60% 49% 4»%-^ %11% May 4 5% Oct 10. White Oil. ÍOO0 6% 6 « . %21% Mfty 12 10 Oct 21. Wickwire Spencer... 6400 12 10 10*%. 1%10 May 31 4% Fcb 17. Willys Overland ... 8800 7 6% 6%-~* %49% July 18 24 Feb 17. do 'pf . 2900 42% 39% 40 .3%50% Sept 15 27% Jan 10. Wil.on Co . BOHl 46 41% 42 .333% Mar 13 25 -Jan 9. Wisconsin Central... 3D0 31 30 %Q . 1199% Oct 6 137 Jan 3 8 Wooíworth . 700 194% 193 1Ö3 .4125% Oct 14 117 Jan 31 7 do pf . 700 125 126 128 . %y55% June 2 37% Oct 13 . Worth Pump A Mach 1S0O 393-4 38 38%+ %11 Aug 22 6 Jan 27 1 Wright Aero. 1400 10% 10% 10*4+ Va
Week's,-1922 .-,

Salea. close. High. Low.
19 Producers A Ref 6s. .105 106 99
31 do 8s with war.119 119% 106%
12 Prov See Cor deb 4s.. 49 68 46
41* Pub S_rv of N J 5s... 87 80 73%
7_ Punta Al Rug tern 7s.106% 113 104%
79 Reading Ren 4s. 86 87% 80
Í do C RR N J coi 4s. 87% 90 81%
31 Rein Arms a f 6s s A.. 96% 88% 93%
7 Rep Icon A S col 5s. 94 98 % 89%
R .Rio Gr & W 1st 4s.... 79 SI 73%

31 do col tr .8. «4% 71% 62%
11 Robbing A M s f 7s... 93% 98% 98%
36 R 1*1 Ark A L 4%s... 81% 86 76%
3 Roger«« Brown Iron 7s. 98 fi8*«*^-96

ii st Lima so gen 6«. 99% «9% 94%
28 do rfg 4s. 38 92% 79%
«9 do 49 R A G div_ S6 88% 76%||t Ii H Mtn A P 6s.. 88 88 78
6 St L-Ö F gen 6b.86 88 78

180 do pr In 4s ser A. ... 72% 76% 67%
126 do Sa ser B. 88% 91% 61%
30 do gen 69 sel" C-101 102% &4%
45 do 6%a ser ö....... 94% SS 88%

134 do adj 6s. »0% 86% 71
432 do ino «8...,. 67% 79% 64%
23 St Louis Sthxrn lit 4s 79 80% 72
4 do 2d 4s. 71 72 64%

88 do con 4h.. 78% 88% 88%
29 do term ts. 78 84% 71
16 St P A K C 8h Ij 4%S 84 88% 7«
6 St P M A Man en 4%s 9« 100% 93%
4 " d<5 con 4a. 94 94% 88%

21 do 4s, Mont ext. 91% 92% 89
10 do 6»«. Mon Cen div. 114% 114% 111
2 St Paul A Nor Pac 6s.100 101 100
8 Baku & Co B f 7«.101 108% 98%

34 Han A & Ar P 1st 4s. 76% 81 % 70
Bfcav Fla ft Westn 6_..101% 109% 98%
1 Sciot-i V & N IS 1st 4s 89% 92% 83%

266Seabd Air Leon 8s... 86% 73% 41
135 do adj 5s. 27 38 18%
41 «io gold 4a st. 60% 62 48%

107 do rfg 4s. 44% 48% 31%
7 SHar 9ti Hoop 8s er A.100 ÎÔÎ 93

10 Sind Con O cvt 7%s.. 108 110% 98%
187 do ovt 7s.101 % 10S 97%
103 Sinclair Crude Oll 6%b;98% 100% 98
189 Sinclair Pip« L e t 6«, &4 86 »*

*Week's r.1922-,Sales. close. High. Low.
3 So Car ft Qa 6%s. 99 101 82%26 Ro Bell Tel ft Tal 5».. 9G% 99% 91
1 Southn Pacific: cvt 5a..101 106 95%184 do cvt 48. 92% 94% 86

190 do rfg 4s. 88% 92 88%27 do col tr 4s. 85% 94% 78
47 So Pac-San Fr Ter 4s. 82% R6% 79*4151 Southern Ry gan 6%s.l02% 106 94%158 do con 6e. 96% 101*4 87%867 do gen 4a. «9% 72% 61
17 do 4s, M A O div... 73% 78% (¡5%
10 do 4S, St Louis div.. 82 83 75%
215 So P R Bug of N J 78.101% 103 94
14 Stand Gas A Blec 6s.. 99% 101% 93
14 Standard Milling 6s.. 99 100 9«

103 Stanii G of Cal deb 78.105% 108% 104%
18 Steel A Tube 7« s-sr C.10! 108 96%6T C A I R R gen 6s..l00% 100% 96

1 Tex A N* O 6s. Si% 96 % 90%
23 Texas & Pacific'1st 6s. 9« 100% 81%

1 Third Avenue let 6s.. 96 99 88%
206 do adj 58. Cl% 88% 45
19 do r.g 48 . 66 «9% 57%
84 Tidewater Oil 6%s_102% 104% 100
12Tobaoco Product« 7s.104% 108 68
22 Toledo Kdlson 1st 7s.. 107 109 104%
1 Toi ft O Con 1st 5»... 100 100 91

24 Toi St L A W 50-yr 4s 7t *?8 66
Ï6 Tot Trac Lt ft Pwr 6S.100 190% 98%
1 Toronto Haiti ft Ruf 4s 84% 86% 77%
8Trl-City Ry A Lt 5s.. 100 100% 98
1 Ulster & Del cor} 5s.. 98 9« 89

S3 Union I« A P 6a ser A 9!*% 101% 96%
aSUnlon Pacific 6s.104% 108 108

1218 do 1st 4S._ 90% 96% 8«
2 do l*t 4s reg. 88 82% 88

104 do cvt 4s. 90% »6% R!>
41 do rfg 4h_. 86% 90 81%
42 Union Tank Car 7». ..103% 105 102%
49 United Drug cvt 8». .|12 .13 104
25 United Fuel Gas .s... »«% 99% 98%
6 11 Ry Inv 1st 5s P fss. 88% »1 73,4 Un Ry of St Louis 4s.. «S 67% 51%
9 US Hoffmann M&ch Ss.10. 105 »»%
84 U 8 Realty A imp 8b.. » .% »0% 92
28 V » Rubber 7%e.108 110% 103%

i t d.U..._......103 103 100%

Week's,-1912---.Sales. elote. High. Low. jl.. do Es . !i% ill nn
32 do 6s ctrs of de«.. 89% 89% S3
54 U H Sme.lt ft«f ci M 6s.l02 102% 9.

29!> U S Stoel s f :>3.!._% 104% 99% !23 Utah A Northern 4s..KMJ% 100%' 9C'»22Utnh Power A Lt 5s.. Hi % 94% 87 V.1 Vandalia 4s sor B_ 85% si 16%7 Va-car Chom deb 7%..105 l'i5% 80%fifi do <> t '< %s with war 88.% i«. 96 u
us do « r 7b. H% io««-,9 du cvt. t_«b 6a.U .'¦.
30 do 1st 5s.100% 101% 036 Va Midland gen 6s.... 93 IOo'.-í kite11 Va Hy ft Power 5s.... 87% UM 11B Va ft Southn con 6s... 32 89% 76%65 Virginia P.v 6a. 1*>-%10'< s>>
18 Wabasri l««t 6s.98% 101 93%2 do Id 5f. 9_ 93% SI %4 do lut 8%a Omsh dv 694 72 60%1 \V«b, Toledo A Chi 4». T8% K«J «sS
SB Warner Sugar n-f 7«..108% i<u »;.%4Weatehester Lieht 6s. 98 «9% {*_%7 Western *_.««.etrt<; 5«.,100 lOO.» 98%
34 Western Xid 4s. 6i% 69' .B8%HY N Y A'Pa 1st 68.100% 180% BS
* do gen 4b. 80 80% 72%6 Western Pao 6a eer I. 97% loo 97

70 aa &B. 83 88% 83%
8 West P Pwr 7s t.<;r 1».10;.% 107% 103%2 do 8b «er C.10.. 10Ï » %
8 do 6e »-r A., 94 % 84* SI

36 Western Un 6%_.108% Hi Iv*?»
40 do col tr 6».101% 101% ¡>n%
10 do real est 4%..,.. »1 8*1| .8%KB Waatinah Rloc is.1«% 101 106

108 West. Shore 4s. .2% ST t|»fi «10 4« t'f«. H'% M% 7«. %
ù Wh ft r. E let 6b.... Mm 99* MS6 do 4%b. 8«% 7 -.,

5 do con 4b. 12"'* 7" 62
is \Vi.-n_{-p,.n «.te<->l 7«..,. 98% M?l% Mte

101 Wilsuh ft Co « f 7%a.î06% l«.i«V 84%
6S do 1st «a....1«1%10S% 93

249 do cvt fls. 98 100% 82
iOWln R*J> Arm« f%a...J»8% 104% 1««*

1 Win «ft.em St 4a... 84 §6 75%
SO Wisconsin C gen 4s.. 82%, 4* Itâ*
i do 4s B & JJ div.. m% n

Cosden .& Co. Calls
Convertible 6 P. C. Bonds
Retirement at 110 Will Leave ^

the Concern Without
Funded Debt

J. S. Cosden, president of Cesden «&
Co., has issued a notice cubing ipr re-,j
demption on January 1, 19'¿'¿, all of ¡J
Cosden &.Co.'s outstanding .cpaverUblnJ';
6 per cent bonds, both ¡series "A" ¿mfl
"B," at the cwll price of 11«. ïtetif*»*
merit of the^e bonds will leave,the(com¬
pany without fundea debt.
The bonds Were «sued in July, 1911,

to the amotjot of $10,849,000, aVsi b»
January 1, 1922, they had been ted««*©*»
to ?5,628»000. Reduction w*s . almost ',
entirely due- to purchase out of cam-.

¡rips for sinking fund, Ï5,100,000 pat
value of bonds having been p.utefcussd
by the sinking fund.

Holders of first mortgage'Convertible
6 per cent bonds of Cnsricfl' fc t.'o. of''
Oklahoma, a subsidiary of Cosden &
Co. of Deia*»are, -are ujgo notified that
on and after December Si, 1922
privilege of »sch:tnainjrtt>e*e bortd^for6 per cent convertible bonds of Coade-
6 Co. of Delaware, calleé fot vedeasf-tío!?,.. wiU. ©ease.

CAPITAL
$20,400,000

RESERVE FUND
$20,400,000

TOTAL ¿SWtS
$459,098,907

THE ROYAL BANK
OF CANADA

A Baak With Over 700 Branches

We desire to extend to banks, also coro-

mercial and industrial concerns, a cordial
invitation to use our .service*.

We have over 600 bra, »ches in Canada and
Newfoundland and over 100 in the Weat
Indies, Cuba, Central and South America» as

well as in London, Paris and Parcelo»*.

Write ta a« for booklet fhtng a list
of our branches and correspondents.

New York Agency, 68 William Street

NEW ISSUE

$1,000,000

Parish, Louisiana
(Shreveport)

School District No. 1
5% School Bonds

Dated July 1, 1922 Due Serially July 1, 1923-42
Principal and (»ml annual Internet (Jan. 1 and July 1) payan!» *t

Seaboard National Bank, îievr York City. Coupon bond»
denomination Si.000.

Exempt from Federal Income Taxes

$30,000
32,000
33,000
35,000
37,000
39,000
40,000

July 1
1923
1924
1925
1926
1927
1928
1929

MATURITIES
July 1

$43,000
45,000
47,000
49,000
52,000
54,000

1930
1931
1932
1933
1934
19?5

$57,000
60,000
63,000
66,000
69,000
73,000
76,000

July i
1936
1937
1938
1939
1940
1941
1942

FINANCIAL STATEMENT
Assessed Valuation of taxable property $101,027,480
Actual Value of taxable property (est.). 200,000,000Net Bonded debt. 1,499,000
Population of Shreveport alone, 1920 Census, 43,874
Net Bonded debt less than 1.5';.<¦ of assessed valua¬

tion.
Debt Limited by State Constitution to 10% of

Assessed Valuation of Taxable Property.
The City of Shreveport, all of which is within this district, is
the largest manufacturing and commercial centén within a
radius of approximately 200 miles. It has a great diversity of
industries, including cotton-seed oil mills, cotton compresses,fertilizer plants, glass factories, etc. In addition to the entire
city, the District includes 30,000 acres of rich farming land.
These bonds, authorized by an election, are issued for the pur¬
pose of constructing additional school buildings and are se¬
cured by and payable from a direct and unlimited ad valorem
tax irrevocably levied on all taxable property.

Prices to Yield 4.50%
CALDWELL & COMPANY

46 Cedar Street New York City
Phone: John 5128


